The Menzies Pension Fund
Scheme Change with effect from 1 June 2010

	Before 1 June 2010

your pension was 
made up of 2 parts:
	From 1 June 2010 

Your pension is 
made up of 3 parts:

	Pension earned before 1 May 2006:
The pension you earned up to 1 May 2006 is currently increased each year in line with inflation (subject to a cap of 5% pa) 


	Pension earned before 1 May 2006:
After 1 June 2010 this part of your pension will increase each year at 1% (or inflation if lower)


	Pension earned after 1 May 2006:
This part of your pension is based on the average of your Pensionable Salaries from 1 May 2006 to your retirement or date of leaving if earlier. Your Pensionable Salaries increase each year in line with inflation (subject to a cap of 5% pa)
	Pension earned from 1 May 2006 to 1 June 2010:
We will calculate the pension you have earned during this period and this pension would increase each year at 1% (or inflation if lower)


	
	Pension earned after 1 June 2010:
This part of your pension is based on the average of your Pensionable Salaries from 1 June 2010 to your retirement or date of leaving if earlier. Your Pensionable Salaries would increase each year at 1% (or inflation if lower)


The change only affects members contributing to the Menzies Pension Fund at 1 June 2010

